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40-2802. Same;	tax	in	lieu	of	ad	valorem	levies.	The	tax	levied	under	the	provisions	of	this
act	shall	be	in	lieu	of	ad	valorem	taxes	which	might	otherwise	be	imposed	by	the	state
or	political	subdivisions	thereof	upon	shares	of	capital	stock	and	other	intangible
assets	owned	by	such	company.
History: L.	1970,	ch.	184,	§	2;	Jan.	1,	1971.


